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= H. P. POWER TRANSMISSION CORPORATION LTD.

Web: - waaw hoptelgom (A State Govt. Undertaking)
Regd. Office: Him fad Bhawan, New ISBT Roead, Panjari, Shimia-171005
Ph.: - 0177-2831283,2831284 FAX: 0177-2831284
(CIN} U401 01HP2008SGC030950)
{GSTIN }:02AACCITIS48MI ZP

No JIPPICL/ [F&A/Share Capital202021- @ [&4 T Dated: - 94092020
To

The Addl Chief Secretary (MPP & Power)
{0 the Government of Himachal Pradesh,
Shimla-171002

Sub:- Enhancement of authorized Share Capital of the Company from Rs 350
Crores to Rs 500 Crores.

Sir,
The issue to enhance the authorized share capital of the company from Rs.350

Crore to Rs.500 Crore was placed by circulation before the Board of Dircctor during
August/September 2020. HPPTCL being a fully Govt. owned Company, the Board had
recommended the case for the Approval of the State Govl. The complete case is annexed
herewith.

It is, therefore, requested 10 kindly accord approval for the above enhancement

at the earliest, plcase.

- Yours faithfally,

D.A.:- As above. ' A\ Q?N,.\f,\

UT'C Managing Director,
HPPTCL, Shisfa-s



H. P, Power Transmission Corporation Limited
(A Stote Government Underiaking,
Himfed Building, Bypass Road (Panjri) , (Below Old MLAS'
o . Quarters), Tutikanadi, Shirala HP 171005

bemorandum by Circulation wnder Scotion 175(1) of cthe
Companies Act, 2013 for the approval of the Board of
Directors with respect to Incrcase of Authorized Share

Capital of the Company from Rs.380 Crore to Rs.500
Crore.

Flaced below is  the rmemorandum  wilk respect 1o
conhancement of Authurised Shure Capital from Rs 350 Cr. To Rs

260 Cr. in respect of HPPTCL.
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H. P. Power Transmission Corporation Limited
(A Staie Govér.n_ment.Underm}cing)
Himfed Building, Bypass Road (Panjri) ,
lBilo_w_Oid_l\’iéé_%"'_g%z_tzr_SJ Tutikandi, Shimla HP 171005

b

Director In charge DIRECTOR (P & C)

CIRCULAR RESOLUTION

Sub: Memorandum by Circulation under Section 175(1) of the

Companies Act, 2013 for the approval of the Board of

Directors with respect to Increase of Authorized Share Capital
of the Company from Rs.350 Crore to Rs.500 Crore.

Background:

The Board of Directors in its 40t Mecting held on 28.1 1.2018 had
recommended an increase in the Authorised Share Capital (ASC] of
H.P. Power Transmission Corporatioft Lirnited from Rs.300 Crore to
of Rs.350 Crore subject to e approval of the Qtate Government
and Sharcholders. Accordingly, the maiter was taken ap with the
State Government and the State Government vide 1is letter No.
I\'lPP-C(ZLQ}l;"?.Ol.S dated 07.03.2019 had conveyed the approval
for enhancement of authorised sharc capilal. As per the Companics
“Act, 2013, the approval of the ahareholders in the Annual General
NMeeling/ Exira Ordinary General MVecting had to be obtained beicre
applying — 10 the Registrar of Companies for the said
increase fenhancement.

1= is further informecd that the Annual General Meeting of tne
Company was held on 06.09.2019, wherein also, this matier of
cnhancement was not piaced becaust of the fact that the Company
had become non-cempliant on 15.06.2019, pending Non-filing ¢’
INC-22 Form Active. The fling couid not e carried cut becanse of
two TCasons, namely the Company does not bave Comparty
Secretary in wnolc rime employInent and the Annual Accounts for
the FY 2017-18 werc not adopted by the Shareholders and filed
subsequently with ihe Reglswar of Companies. The accounts were
later adonted in the AGM of snareholders om 06.09.2018 and filed

1 ‘_- v
thereafier.

As on date also, in she absence ol any segular Company Secretary
rhig Form can’t De filed so &5 1o make the Company comaliant, and
unless this Form ig filed apd Comparty becomes compliant, thg
Authorised Share Capital of ihe Cornpany can’t be increased by ine
Registrar of Companics i the Company Master Data. Accordingly.
!l such time, the Qhares can’t be issued against ihe equity
received and the paid-up capiteal may/would not exceed he
Autnorised Share Capital. Howevern, the amount received o 10 be
received gubsequently as cquity can’ be placed n the Books ©f
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Accounts as Share Application Moncy pending allotment of Shares.
The Shares can be aliotted, once the Com*mn becomes compliant.
It is also important to inform that the approval of the Shareholders
in the Annual General Mecting held en 06.09.201¢ was not sought,
in view of the fact that had it been obtained, the Form could not
have been filed because of above reason and the penally from the
date of approval of Sharcholders would have amounied very heavily
and continued till the Company becomes compliant.

Proposal:

In view of neec for additional equity and the funds -eceived as
cquity by Lhe Company so far, the Authorized Share Capital needs
to be enhanced to Rs.500 Crore. The detzails of equily received and
lo he received from the Government of Himacha! Pradesn is
tabulated below:-

S. No.| Particular R [ Amount

— Equirty receivec upto I'Y 2019-20 Rs. 380.20 Cr.

@nnex\lre I)

2. | Allocation. of an.h’ for FY 2020-21 by | Rs. 84.C0 Cr,
' the GoI{P{Annexure-II)
Rs. 16.80 has been released as on dale.

3. 30% of the Asscts value amov*lting: to | Rs. 30.79 Cr.

Rs. 102.63 Cr translerred from HPSEBL
o HPPTCIL to be treated as GOIIP

cquity (Annexure-Ill)

Total

Rs. 494,96 Cr.
(Say Rs.500.00

Cr ]

FPoint for Consideration:

In view ol above, the Directors may kindly recommend the case of
enhancement/increase of Authorized Share Capital [rom Rs.350
Crore (Rs. Three hundred fifcy CI‘O"C] only to Rs.500 Crore (Rs. Five
hundred crore } enly divided inte 5,00,00,000 Equily Shares of
Rs.100/-each and amendment in Mcmorana um of Association
(MOA] and Articles of Association (AOA] of the Corporalion subject
te the approval of the State Govt. and Shareholders and to pass the
following resolutions with or withoutl medifications:

“RESOVED THAT thc Authorized Share Capital of the Company be
and is hereny increased [rom Rs.350 Crore (lm‘ee hunclre-a fifty
crore] only to Rs.500 Crore [Rs. Five hundred crere) only divided
into 5,00, OO ,000 Equity Shares of Rs.100/-each suL]c—'u to the
approval of the State Govt. and Sharcholders, for which the
recommendation is made.”




RESOVED FURTHER THAT the approval be and is hereby accorded
to the Managing Director/Director(P&C)/DGM (Finance) to pay the
applicable/requisite  fec  payable to  the Registrar of
Companies/Ministry of Corporate Affairs [or increase of this
Authorised Share Capital at the time of filing documents, as and
when the Company becomes compliant.

RESOVED [FURTHER THAT the respective clausecs of the
Memorandum of Association and Articles of Association of the
Company be amended, wherever needed subicet to the approval of
the State Govwt. and Sharchelders, for which the recommendation is
made.

RESOVED FURTHER THAT the Managing Director/Director (P &
Cl/DGM (Firtance) be and is hereby authorized lo do all acts and
deeds in this regard.”

since the issue is urgent and holding of regular Beoard Meeting may
take some -time as such the Memorandum is being placed through
Circulation. The Directors will have inter alia enough time lo discuss
the issue in the ensuing meeting during confirmation of Mcmorandum.
Therefore, the Director(s) may kindly put their signatures in token of

having accepred and approved the above proposal.

Ko b

DIRECTOR (P & C) '

Sr.
'No

Name of the Director l Yes | No Sighatures

i X
Sh. Anil Kumar Khachi, TAS, _ “
Chief Secretary, Chairman R Witrammn

Sh. Ram Subhag Singh, IAS
Addilional Chief Secrctary (MPP &
Power], Director ‘

3. Sh. Prabodh Saxena, IAS,
| | s - 3 ) . s il -~
| Principal Secretary (Finance), v |y {2y
s Director 7 o i —
q. Sh. Jagdish Chander Sharma, .
g F : - bei © RO
IAS, Pr. Secretary to the Hon'ble v Y Lk A=
CM, Director 7 L T s
53 | Sh. Rakesh Kanwar, JAS, T X
' Managing Directlor, HPPCL
- /
' Director
T e e o | B
a. Er. Vipan Pal Singh, ‘ ‘ : \
, Manzaging Director VI # N \:u.
| i i e
l 1 | =EEF N




7. TR Kcshzw.Singh Atisi,
| Director (P&C)
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File No. EH’P—A(%) -1/2001-V
Govern;nent of Hunauhal Pradesh
De_par‘.ment of MPP& Power

From
The Addl. Cl,]'m Secretary \Pm\ \.«1') o 1he
mern*m:/ ntof Hlmac hal Pradesh:
To
y_Ahe Managing Director,
CJLP. Power Tr ANSIMISSIoN Corporaiion Ltd.,
Binifed Building, Panjri near Old MLA Queners
Tutikandi, S Shimla-05
Dated Shimla-2, the B 0§-2020
Subject: - ‘Transfer of Assets from HPSEB to HPPTCI ~Considaring the Amourn:
as Equity thercol.
Sir,

{ am directed 1o refer to your UO No. HPPTCLC &M/ Genl./2019-580
dated 14-11-2019 on the subject cited above and 10 sey that the matter was taken up

_with the Finance Department v\ho hes agrcm. io allow 30% of the gross value of

tmnsienvd assets as equity sub]om to the condition thai the paid wp capital of

HPPTCL, which is rm'semh' Rz, 300 Crure need to be suitabiy revised & for that

purm% the matter will have to be. taken with BeD. This is because the gnhanced

equity amount W 1] aiso form part of patd up capital.
vou are, therefore, requested 10 take [urther necessery action in

aceordance with the ad vice of the Finance Department in the matter.

Yours faithfully,
//}

SI‘U‘lﬁl \?*fcw, \Puw. r}ie th:
GoveTn fament of Himae ha! Pradesh
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H.P POWER TRANSMISSION CORPORATION LTD.
Veeh: - wwaw hpptel eer (A State Govt. Undertaking)
Regd. Office: Himfed Bhawan, New ISBT Read, Panjari. Shimla-1710035
Ph.: - 0177-2831283,283 1284 FAX: 0177-2831284
{CIN)Y:U40101HP2008SGCH30650)
(GSTINEO2AACCH I S48M1ZP _

No. HPPTCL/F&A /Share Capital/2020-21- {p4¢+ C Dated:-£-) | ~2025
From;:- iy

% 'Ix\'llanaging Director.
HPPTCL, Shimla

To
The Addl. Chief Sceeretary (MPP & Power)
to the Government of Himachal Pradesh,
Shimla-171002.
Subject: Enhancement of Authorized Share Capital of the Company from Rs 350
Crores to Rs 500 Crores.
Sir,

1 am directed 1o refer to this office letter No. HPPTCL/F&A/Share Capital/2020-
21-8124 dated 24-09-2020 on the subject cited above vide which the complete case was sent o
vour good office for the approval of the State Government.

It is therefore, once again requesied to accord necessary approval for the
enhancement of authorized Share Capital of the Company from Rs 350 Crores to 500 Crores at

the earliest please.

Yours faithfully,

|
C(AK S;h\‘:”‘ma)
L Deputy eneral Manager (Fin.)
HPPTCL, Himfed Bhawan,

Panjari, Shimla (F.P.}-171 @DS?}V

A}



